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m AEEESH (RXE. F4L. —AFESFH)
- BEANAINNEWHEL(X,Y) (FALAE = N), XTHNFLKN]Fid -
oV RAMNEZMRE. B2RANEE, RbmfAy “HiELZE” (Dependent Variable). “# %
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- RRERIEEIY], HANTT XIEE )7 75 4E -
Backers = 17.99 + 33.44 X PhotosNumber
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Backers = 17.99 + 33.44 X PhotosNumber
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m 1% R Excel#t47 & )2 547 :

SUMMARY OUTPUT

EVEE s
Multiple R 02292126 #8 % % %%
RSquare  0.0525384 }| & % 4%

Adjusted R € 0.0524022 i 6 ) /'i%l e
fofEIRZE 1860.8573

|E 6958

DEMMT HdiE T Fe ¥ FRB%iE FRB%iT 262 EH
df SS MS F significance F

EPER: X 1 1.336E+09 1.336E+09 385.72264 1.261E-83

HE 6956 2.409E+10 3462789.8

Bit 6957 2.542E+10

Coefficients #REIRZE t Stat P-value  Lower 95% Upper 95%
= 1)3 7«]_7%,‘ é/] ’EXEE Intercept 17.988604 27.151183 0.6625348 0.5076505 -35.236 71.213207
PhotosNum| 33.438729 1.7025983 19.639823 1.261E-83 30.101117 36.776341
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- BEENANPIEEFELR (X1, Xp, X30,Y)) (HFEAE = N)

m ARTIEN A,

Y: AT EETHERALR
- Xy BTeNA
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- X;: BITWEE

B R READEN, RMNTRAAZANZZRFEE,
Ratings = 0.3 XPrice + 0.3 X Service + 0.3 X Location
B BAEERMNTARA, METEREZZRET, MHERZATRY!

Ratings = 0.6 XPrice + 0.15 X Service + 0.25 X Location
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1 A Excel# 47T % L& 2547 (AXRFERKIEHAH])

—0.22 + 12.23 X PhotosNumber — 0.04 X Price
+ 0.03 X FbNumber + 1.92 x Comments

+ 0.22 X VideoLength

SUMMARY OUTPUT
Bl 341t
[Multiple R 0.6381639
R Square 0.4072532
Adjusted R Square 0.4068268
RAEIRE 1472.2847
WNE 6958
HES
df SS MS F significance F

EPEE 20 5 10353532744 2070706549 955.2894167 0
BE 6952 15069309547  2167622.2
At 6957 25422842292

Coefficients FrEIRZE t Stat P-value Lower 95% Upper 95% TBR 95.0% _EPBR 95.0%
Intercept -0.21629 279362484 -0.0077423 0.993822841 -54.97987 54.547285 -54.97987 54.547285
PhotosNumber 12.232107 1.411839147 8.66395239 5.60212E-18 9.4644714 14999743 9.4644714 14999743
Price -0.036487 0.024234931 -1.5055458 0.132229238 -0.083995 0.0110211 -0.083995 0.0110211
VideoLength 0.2241586 0.139029783 1.61230599 0.106940762 -0.048382 0.4966994 -0.048382 0.4966994
FoNumber 0.0254427 0.028328607 0.89812714 0.369148873 -0.03009 0.0809754 -0.03009 0.0809754
Comments 1.9150575 0.029765039 64.3391576 0 1856709 19734061 1.856709 1.9734061

B % uE)a 4L Backers
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m & HExcel# T % @ EHH QAKREZEHIEHB)

Backers

= —0.22 + 12.23 X PhotosNumber — 0.04 X Price + 0.22 X VideoLength + 0.03 X FbNumber
+ 1.92 X Comments

SUMMARY OUTPUT
B3 883t
Multiple R 0.6381639
R Square 0.4072532
Adjusted R Square 0.4068268
HERE 1472.2847
NE 6958
FEMT
df SS MS F Significance F
E 3547 5 10353532744 2070706549 955.2894167 0
BE 6952 15069309547  2167622.2
Bit 6957 25422842292

m WA HAE:
- HmxAH (RSquare) ZAFTF4E39 )2 FA2 il o4k 6 FE 2,

SSR (®)a-F7f=) 10353532744
SST (% F7#=) 25422842292

R Square = 0.407

- A ATMB EABAKNETEF HA0.7% A A5 T S 40 R 69 L F
RRMBHE, Bp, ARE IFALGBMATH P, HAA40.7% 2 X5 & 69 BYL
FEE . T Z AR R &AL A
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m & AExcel# /T2 AP (AXRFERKZEAH) -
Backers

= —0.22 + 12.23 X PhotosNumber — 0.04 X Price + 0.22 X VideoLength + 0.03 X FbNumber
+ 1.92 X Comments

s AN EEEREATER:
- BB EEAHARE

- FRIe9MEa%: Hy: P =0; &3A83%: Hy: B #0

- HEEE: AERZHEKF, a=0.05, HrtRpfarbi ki
m pli<a: AARERIELH,, HAXSYZI AL ELMEXF
m plA>a: KA AREGIELH,, XAEEERAXEYZ N ALEZELRE XA
m  Excel#3E5 P o94 R

Coefficients #REiRZE t Stat P-value Lower 95% Upper 95% AT =2 « PP
Intercept J021629 27.9362484 -0.0077423 0993822841 -54.97987 54547285 fi‘5_‘ f‘fﬁ’ ’ij‘ﬁa ?ﬁ HE S
PhotosNumber 12232107 1.411839147 8.66395239 5.60212E-18 9.4644714 14.999743 FRHE WY mEEEN, Li
Price -0.036487 0.024234931 -1.5055458 0.132229238 -0.083995 0.0110211 ST FAREA B NS
VideoLength 0.2241586 0.139029783 1.61230599 0.106940762 -0.048382 0.4966994 Y 85 %ot T K
FbNumber 0.0254427 0.028328607 0.89812714 0.369148873 -0.03009 0.0809754 Y

Comments 1.9150575 0.029765039  64.3391576 0 1856709 1.9734061
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m & HExcel# T % @ EHH QAKREZEHIEHB)

Backers

= —0.22 + 12.23 X PhotosNumber — 0.04 X Price + 0.22 X VideoLength + 0.03 X FbNumber
+ 1.92 X Comments

s AN EEEREATER:
- B2 BHXRORE

m Ry

- AR AR REMHKTF, a=0.05, Hrhixpfari K
m plEi<a: AAREHIELH,, HAXEYZ ] ELEZRMH XA

pla> o &R ARIEHIELH), AAIEFEERAXEYZ N FETEFLAE X F
m  Excel# g 547 49245 R

TIEN
df SS MS F Significance F
Bl 35347 5 10353532744 2070706549 955.2894167 0 RBETEEsEY
BE 6952 15069309547  2167622.2
Bit

Z R R R EE
6957 25422842292
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m EF: BRAMSHE (R Square) RBROGASAT &M TYMBEH E, midds
T2 AKMETEZ—RBRAMNAL, AMNZTENYOH it REH, RA2NEELARK
T®., MAKRKREF, RXRLARMNEFEAINLE, ﬁﬁ)ﬂZ/l\il"})’(?-C%, Eim R W
ML SR ETEFNTL? BERL? EHEM4 A

SUMMARY OUTPUT
EIEEs R
Multiple R 0.6381639
R Square 0.4072532 A
Adjusted R Square 0.4068268
FRAEIRE 1472.2847
YN{E 6958
TENH
df SS MS F Significance F B

EVERR i 5 10353532744 2070706549 955.2894167 0
%z 6952 15069309547 2167622.202
Eit 6957 25422842292

Coefficients  #REIRZE t Stat P-value /™ Lower 95% Upper 95%
Intercept -021629 27.9362484 -000774228 0993822841 “~ -54.97986537 54547285
PhotosNumber 946447141 14.999743
Price ) g -0.083994662 0.0110211
VideoLength 02241586 0139029783 1612305992 0.106940762  -0.048382265 0.4966994
FoNumber 0.0254427 0.028328607 0.898127143 0.369148873  -0.030090027 0.0809754

Comments | 19150575 0.029765039 64.33915763 0 | 1.85670897 1.9734061
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SUMMARY OUTPUT SUMMARY OUTPUT
Bl 3%t BlA%GT
Multiple R 06381639 Multiple R 0.63776537
R Square 04072532 R Square 0.40674467
Adjusted R Square 0.4068268 Adjusted R Square = 0.40657407
TEIRZE 1472.2847 RAERE 1472.59835
SI{E 6958 SUE 6958
HEN HEDT —
df SS MS F Significance F B df SS MS F Significance F

B 5 10353532744 2070706549 955.2894167 0 BT 2 10340605504 5170302752 2384.22563¢ 0
hE 6952 15069309547 2167622202 HE 6955 15082236788 2166545.908
M3t 6957 25422842292 Bt 6957 25422842292

Costioents BRRE o —— T ower O5% Upper 95% Coefficients  #rAEIRZE t Stat P-value Lower 95%  Upper 95%
teraaDE gt B ey R g 57986537 54547285 | |Intercest 234742664 2148638819 1092518026 0274643313 -18.645611 65.5041434
e r— T T P ey r—r— |€2'46 447141 14900743 | |PhotosNumber [T 12715233 1385207408 9179299671  562263E-20| 9.99980471 154306631
. : : : ' . ' : t 91647187 0.029740387 _64.4400454 85817164 1.97477
Price Z0.036487 0024234931 -150554582 032229238  -0.083994662 00110211 | [-omments =y ey gl Laeclilod LR
VideoLength 02241586 0139029783 1612305992 0.106940762 -0.048382265 0.4966994
FoNumber 00254427 0028328607 0898127143 0.369148873  -0.030090027 0.0809754

L 2 4 ISy

Comments [ 19150575 0.029765039 6433915763 0 | 1.85670897 19734061 A, B, C ¥ *Kiﬁ’(kly\/ﬂc
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SUMMARY OUTPUT
EAgkit
Multiple R 0.6381639
R Square 0.4072532
Adjusted R Square 0.4068268
TERE 14722847
WN{E 6958
HENT
df 85 MS F Significance F B

B 1354 5 10353532744 2070706549 955.2894167 0
= 6952 15069309547 2167622.202
B3t 6957 25422842292

Coefficients  FrAEIRZE t Stat P-value Lower 95% Upper 95%
Intercept -0.21629 27.9362484 -0.00774228 0.993822841 @97986537 54.547285
PhotosNumber 12232107 1411839147 8663952385 5.60212E-18 946447141 14.999743
Price -0.036487 0.024234931 -1.50554582 0.132229238 -0.083994662 0.0110211
VideolLength 0.2241586 0.139029783 1.612305992 0.106940762  -0.048382265 0.4966994
FbNumber 0.0254427 0.028328607 0.898127143 0.369148873 -0.030090027 0.0809754
Comments [ 19150575 0.029765039 64.33915763 0 | 1.85670897 1.9734061

> N ~
Bit—F, HRRKEF:

n 2 K% 2 CommentsiX AN Az %
ZTA? IR TRA? BHAEMFA?

=
%,

N

SUMMARY OUTPUT
EVEE YA
Multiple R 0.63776537
R Square 0.40674467
Adjusted R Square = 0.40657407
RAERE 1472.59835
AE 6958
HESH
df SS MS F Significance F
[ 135347 2 10340605504 5170302752 2384.225634 0
HE 6955 15082236788 2168545.908
Bit 6957 25422842292
Coefficients  #RAEIRE t Stat P-value Lower 95%  Upper 95%
Intercept 234742664 21.48638819 1.092518026 0.274643313 -18.645611 65.5941434
PhotosNumber 12.7152339  1.385207408 9.179299671 5.62263E-20 | 9.99980471 15.4306631
Comments 1.91647187 0.029740387 64.44004546 0[1.85817164 1.9747721
: 2y i
AB C¥REAAJ/KRETK
= 25 e v IR IN A 1=
KA R PR EF SR ER
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SUMMARY OUTPUT SUMMARY OUTPUT
BV R EEE N
Multiple R 0.6381639 Multiple R 063776537
R Square 0.4072532 R Square 0.40674467
Adjusted R Square 0.4068268 Adjusted R Square  0.40657407
TERE 14722847 TORIRZE 1472.59835
JUNE 6958 JNME 6958
HEME HEDHT —
df SS MS F Significance F df SS MS F significance F

EES 5110353532744] 2070706549 9552894167 0 B 3547 2 10340605504 5170302752  2384.225634 0
Bz 6952| 15069309547 2167622202 BE 6955 15082236788 2168545.908
it 6957 25429842292 Ait 6957 25422842292

Coefficients  #rAEIRZE t Stat P-value Lower 95% Upper 95% Coefficients iR totat F-alue Lover 5% | pper 950
e B oro ol il T ] sup e EEwiE Intercept 234742664 2148638819 1092518026  0.274643313 -18.645611 655941434
e g s T T T auE gl 14:508m PhotosNumber 12.7152339 1.385207408 9.179299671  5.62263E-20 | 9.99980471 15.4306631
Price Z0.036487 0024234931 150554582 0132229238  -0.083994662 00110211  ~2mments LB on, Q20T ol DI D gl Laeclilod L ITE
VideoLength 02241586 0.139029783 1.612305992 0.106940762  -0.048382265 0.4966994
FbNumber 0.0254427 0.028328607 0898127143 0369148873  -0.030090027 0.0809754
Comments 19150575 0.029765039 64.33915763 0 | 1.85670897 1.9734061

SUMMARY OUTPUT

B 351t
Multiple R 0.2292126
R Square 0.0525384 2k S~ o e e . %
H] 5

Adjusted R Square 0.0524022 LA T AL 0 BAR R ) BT IR

RERE 1860.8573

YLE 6958

FEST

df SS MS F Significance F

EVER R 1 1335676426 1335676426 385.7226404( 1.26076E-83

= 6956 24087165866 3462789.8

Bit 6957 25422842292

Coefficients  #EiRZE t Stat P-value Lower 95% Upper 95% T~PFR 95.0% _EFBR 95.0%
Intercept 17.988604 27.15118343 0.66253479 0.507650495 -35.2359992 71.213207 -35.236 71.213207
PhotosNumber 33.438729 1.702598305 19.6398228

1.26076E-83| 30.10111693 36.776341 30.101117 36.776341
I
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SUMMARY OUTPUT SUMMARY OUTPUT
BV R EEE N
Multiple R 0.6381639 Multiple R 063776537
R Square 0.4072532 R Square 0.40674467
Adjusted R Square 0.4068268 Adjusted R Square  0.40657407
TERE 14722847 TORIRZE 1472.59835
JUNE 6958 JNME 6958
HEME HEDHT —
df SS MS F Significance F df SS MS F significance F

EES 5110353532744] 2070706549 9552894167 0 B 3547 2 10340605504 5170302752  2384.225634 0
Bz 6952| 15069309547 2167622202 BE 6955 15082236788 2168545.908
it 6957 25429842292 Ait 6957 25422842292

Coefficients  #rAEIRZE t Stat P-value Lower 95% Upper 95% Coefficients iR totat F-alue Lover 5% | pper 950
e B oro ol il T ] sup e EEwiE Intercept 234742664 2148638819 1092518026  0.274643313 -18.645611 655941434
e g s T T T auE gl 14:508m PhotosNumber 12.7152339 1.385207408 9.179299671  5.62263E-20 | 9.99980471 15.4306631
Price Z0.036487 0024234931 150554582 0132229238  -0.083994662 00110211  ~2mments LB on, Q20T ol DI D gl Laeclilod L ITE
VideoLength 02241586 0.139029783 1.612305992 0.106940762  -0.048382265 0.4966994
FbNumber 0.0254427 0.028328607 0898127143 0369148873  -0.030090027 0.0809754
Comments 19150575 0.029765039 64.33915763 0 | 1.85670897 1.9734061

SUMMARY OUTPUT

B 351t
Multiple R 0.2292126
R Square 0.0525384 2k S~ o e e . %
H] 5

Adjusted R Square 0.0524022 LA T AL 0 BAR R ) BT IR

RERE 1860.8573

YLE 6958

FEST

df SS MS F Significance F

EVER R 1 1335676426 1335676426 385.7226404( 1.26076E-83

= 6956 24087165866 3462789.8

Bit 6957 25422842292

Coefficients  #EiRZE t Stat P-value Lower 95% Upper 95% T~PFR 95.0% _EFBR 95.0%
Intercept 17.988604 27.15118343 0.66253479 0.507650495 -35.2359992 71.213207 -35.236 71.213207
PhotosNumber 33.438729 1.702598305 19.6398228

1.26076E-83| 30.10111693 36.776341 30.101117 36.776341
I
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m MF %) EKEITFExcel, XA THMATEENY, LI FAET B BRI 69 & )2 F 425
WA, iR R R a4

- HAA7MBFE2%H (FundingRaised) #=4RM§-4 %% 2 (Backers) , #H A¥ IR EH
(AvgDonate) , ¥itH 4 Rtk A E#H69—7):

n 6116/ B 8935 GH % ¥ (Backers) >0; # A ¥ =6116
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Table 4. Estimation Results of the Model of Box Office Revenue.

GMM with
1. g Fe9E A OLS, Ll J /) —Fmjamis GMM with IVs for Lagged DV,
OLS (I) FE (2) IVs for Lagged DV (3) WOM, and Marketing Mix (4)
Intercept 5.958%+* - - -
(.025)
In(DAILYREV); ., - AT40r .606%+* .638++*
(.ol (.013) (.017)
In(INTENSITY), 180k 0455k 077k 0607
(.010) (.008) (.014) (.014)
PROP; | 5640 —.0l6 70 .075
(.041) (.031) (.055) (.062)
. . In(CUMRATING), ., ASTwRE —.004 202+ A7 1%
3. MBELELHIEH ’ (012) (.020) (.029) (027)
i AL In(CUMVOL), , | s pw . e
- e THE‘ o In(ADVERT); ., 23k .018%F .05 |k 097k
- fEIHA AR AR ’ (.002) (.002) (.003) (.007)
- REHBEHRL In(THEATERS) 894rk A3 | 356+ L3374k
bk (.002) (.010) (.012) (.020)
DL Z=
AGE(t) —.033%k* —.01 9%k —.01 2%k —.008%*
(3.33e—4) (.00l) (.ool) (.ool)
HOLIDAY ;. J59FF 5720k 558k 533wk
(.023) (.0lé) (.018) (018)
DAYOFWEEK dummies Yes Yes Yes Yes
Movie fixed effects No Yes Yes Yes
Adjusted R-squared 4y A4k, & 899 .952 - -
Cluster-robust standard error No Yes Yes Yes

Number of observations 5 ;F%’ $§ 49,057
Q< 050N <O G g i i) RE R BT AL
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LINEAR REGRESSION

® Econometric modelling
® Marketing Mix Model
© Customer Lifetime Value

Continuous = Continuous

l.‘\.'
U =g+ E T
i=1

Im(y ~ x1 + x2, data)

1 unitincrease in x
increasesy by a

LOGISTIC REGRESSION

: @ Customer Choice Model
: @ Click-through Rate

: ® Conversion Rate

@ Credit Scoring

e i )_
Continuous = True/False
1
‘] ——
Y7 + g

= v E 04T

glm(y ~ x1 + x2, data,
family=binomial() )

1 unit increase inx
increases log odds by a

POISSON REGRESSION

: @ Number of orders in lifetime
: @ Number of visits per user

Continuous = 0,1,2,...
y ~ Poisson(\)
N

Iln\ = ap + Z (87 i

i=1

glmly ~ x1 + x2, data,
family=poisson() )

1 unitincrease in x
multiplies y by e®

MarketingDistillery.com is a group of practitioners in the area of e-commerce marketing.
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m AMERRTRIERAFDESHNT (H=2LFF) ?
- Bilibili & YouTube

- Seeing Theory (A visual introduction to probability and statistics):

- UCLA %+t 32 #%t:



https://seeing-theory.brown.edu/index.html
https://stats.oarc.ucla.edu/
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Setting and Data

We obtained a list of movies released in the United States
between January 2013 and December 2017 from WildAboutMo
vies.com. From this list, we sampled 993 movies that have their
daily box office revenue data available on BoxOfficeMojo.com.

We focused on the first eight weeks of daily box office revenue
because 97% of total box office revenue is accrued within the
first eight weeks of a movie’s release (Liu 2006). We collected
daily box office revenue and daily number of theaters in which a
movie was playing, as well as other movie characteristics (e.g.,
Motion Picture Association of America rating, genre, and
release type) from both BoxOfficeMojo.com and IMDb. We
matched our movie sample with advertising spending data pro-
vided by Kantar Media.

We used IMDb to collect online WOM data for two reasons.
First, IMDb is by far the most popular online movie review
platform in the United States.' Second, IMDb requires users to
label their reviews with spoiler warnings if a user believes that
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Table 1. Variable Definitions.
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Variable Name

Description

DAILYREV
INTENSITY
PROP
CUMRATING
CUMVOL
ADVERT
THEATERS
AGE (1)
HOLIDAY
DAYOFWEEK

Box office revenue on day t for movie i.
Spoiler intensity of spoiler reviews within the ten days prior to day t for movie i.

Moving average of proportion of spoiler reviews within the ten days prior to day t for movie i.
Mean ratings of cumulative movie reviews on day t for movie i.

Number of cumulative movie reviews on day t for movie i.
Average daily advertising expenditure on day t for movie i.
Number of theaters that screen movie i on day t.

Number of days since the release of movie i in theaters.

Dummy variable for the ten federal holidays in the United States.

Indicator variables for each day of the week.

Table 2. Descriptive Statistics.

Standard
Variable Mean Deviation Minimum Maximum
Daily level
DAILYREV (in 1,039,985 3,265,580 5 119,119,282
$)
INTENSITY 2.48 2.69 0 45.17
PROP .18 15 0 |
CUMRATING 6.27 1.48 0 10
CUMVOL 12.87 247.73 0 4,276
ADVERT (in 126.3 621.7 0 6,807
$1,000)
THEATERS 1,240 1,309 | 4,535
Movie level
MPAA ratings
G & PG 15 .36 0 |
PG-13 40 49 0 |
R 40 49 0 |
Unrated .05 21 0 |
Genres
Action .09 .28 0 |
Adventure/Sci-Fi .10 .30 0 |
Comedy .20 40 0 |
Drama 32 47 0 |
Family .10 .30 0 |
Foreign .02 .14 0 |
Horror .06 .24 0 |
Musical .02 12 0 |
Romance .02 14 0 |
Thriller .08 27 0 |
Release type
Limited Release 40 49 0 |
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Model of Box Office Revenue

Let 1 denote movies and t denote the days after release. The
dependent variable is In (DAILYREV)., which represents
the log-transformed daily box office revenue for movie i on
day t. To examine the relationship between spoiler reviews and
box office revenue, we considered the following model

specification: ERTEXK

In (DAILYREV), |- |B, In (DAILYREV), {5 T 55K

R + B, In (INTENSITY);,_ | + B, PROPi,t— I
+PB4In (CUMRATING);,_ ; +B5In(CUMVOL),,_,
+B¢In (ADVERT),,_ | + B, In (THEATERS),
+PBgt + By HOLIDAY

+ E v; { DAYOFWEEK y = d} +o; {¢€j

BIVRET o




FARILNHNEE

5. A Z&FILKE PR pMTER

2. MMBERE
Table 4. Estimation Results of the Model of Box Office Revenue.

GMM with
WA . OLS, 3@ Jo ) —fw g GMM with IVs for Lagged DV,
OLS (1) FE (2) IVs for Lagged DV (3) WOM, and Marketing Mix (4)
Intercept 5.958%k* - - -
(.025)
In (DAILYREV)| el - A7 4k .606%rk .638%k*
(.ol (.013) (.017)
In(INTENSITY) el .1 80%kk .045%k* 0770k .060%k*
(.010) (.008) (.014) (.014)
PROP; | 564+ -.0l6 A70%* .075
(.041) (.031) (.055) (.062)
- . In (CUMRATING)I ol 457k —.004 202k A7 |
3. BEBFERXE 54 (012) (.020) (.029) (027)
T F094E i—]— g In (CUMVOL)I - (.I40>)‘°’ok —( I92;’°’°“ (.048;"** h 037;°"*
. .004 014 .008 010

- AEIHE - In(ADVERT), | 1235k 018k 05 e 097k

- AEIMA AR AR (.002) (.002) (.003) (.007)

_ }i},/z 4 i%;}i o In(THEATERS) ,, 894wk* A43 | 356k 337k
bk (.002) (.010) (.012) (.020)
g AGE(t) —.033%k —.01 9%k —.0] 2%k —.008%+*

(3.33e—4) (.001) (-ool) (.001)
HOLIDAY ; .759%kk 572k 558%rk 533k
(.023) (.016) (.018) (.018)
DAYOFWEEK dummies Yes Yes Yes Yes
Movie fixed effects No Yes Yes Yes
Adjusted R-squared 4y A-4%, & 899 .952 - -
Cluster-robust standard error No Yes Yes Yes

Number of observations 5 ;ﬁ$ % 49,057
v< SO < W6k A R R AL
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Empirical Findings

We begin with a standard ordinary least squares (OLS) regression
of the model of box office revenue without the lagged dependent
variable.® We report the results in Table 4, Column 1, which
provides preliminary evidence that the association between spoi-
ler intensity and box office revenue is positive and significant
(.180, p < .001). We find that the association between spoiler
volume and box office revenue is also positive and significant
(.564, p < .001). Estimates for the control variables are of

expected signs. For example, both CUMRATING and CUMVOL
have positive associations with box office revenue. In addition,
box office revenue is greater for movies that played in a
larger number of theaters and spent more on advertising.




FARIRHHE RIS EL

1. AP &AGRAL
© T

6. Joumnal Editor

includes in 5. Author
Journal issue revises
manuscript and
resubmits

==

1. Author

writes &
submits article 3
reviews

manuscript to !
suggestions &

Peer-review process I

manuscript to
2. Journal Editor sends !

author far
manuscript to expert

revision
. : . reviewers to evaluate
Desk Rejection:: quality of research, write-

30~40% up, and conclusions

4. Editor

2T 2 4 O

3.Expern reviewers retum

manuscript to editor with
suggestions for changes, if
any, or recommendations to

publish or not to publish




FARIRHHERAIZEL

1. Hf|&Ae AL
© T
©  RIGAFE
© Fam iR A RARE s, aERAEER. T AL BRER (BB, @
. X4EE. BARE. SF R L AMRE. FAREHRX)
« BHAFEFER:
. WK

. Journal of Marketing Research:

o HARTIFBURY (R&R, revision and resubmission; 2 ~4% %), 4FxF#
] 4 45 Fo F £ A IR 69 & IUAE B A5
. R&R % 3£ : Major Revision 7= Minor Revision

o A FRER P 5t T LB



http://www.jms.org.cn:8081/jms/CN/column/column3.shtml
https://journal.psych.ac.cn/xlxb/CN/column/column6.shtml
https://journals.sagepub.com/author-instructions/MRJ
https://journal.psych.ac.cn/xlxb/CN/0439-755X/current.shtml

FARIRHHERAIZEL

1. R #Asmie

2. ABFERAE (REE. REERAMGK. LEBRY. T AL KBRS BE)
* INFORMS Marketing Science Conference:
© IMS PEFHEHERFLEH LS

*  CMIC 7 E 75 &4 EFFRKF 2
*  IFMSA S 4 #5552 /] B Fr £ X

Official Account Q e

Message %,



https://www.informs.org/Meetings-Conferences/INFORMS-Conference-Calendar/2022-ISMS-Marketing-Science-Conference
http://www.jmsmeeting.org.cn/index.php/subs?fid=23

REME

WICH B
BEEE BRI REHMEL

1. BFPPTERESARIITIFIS , ki 1-2RIRFREST ( FRESTEm )
>, v ke P VAN ﬁ\ﬁ\/—\lzl =] Sor s
- o %ﬁﬂ%ﬁﬁ%|%ﬁ,uﬁﬁﬂbm$MﬁIEﬁ,#§5ﬁﬁﬂﬁ%
DDL : 8E5E12: , ITICXITmReER

1. 12 H 12N GEAYERF )RR

2. IREE—TIRIRHNSARATER | HEREXN34RINTHIEX

3. EFENERNSE  ERFINEGIASS | BERSHRNAHKEIE
RHHE X RYER 53 EiRiR EIRSi] fBARXNE., HESEIENCRE

DDL : 8A8HIR12:T , EZEMBR XL EE ((LORMEXTSER
FERk_ERIEEG) )

1. SR AT | R R T A R
: B 2. BERIOER | WHROERRFER , FTmRgn o
MIHEXMIRAIRESHIST (—) I DDL: 8B17EIR12: , IRSMIBERRER . ik, TREN. RE
BAORAGTTEE

1 FIREIE , R AR
1| & )i 2. X [E)IHEERILE R AR

DDL: 8E19EIR127 . EREAS BRI RN E RO
SA-ERRENEAILY Algm DAL AR

RIS EURRIREEHSHT (=)

Hol

HEERS: BEI~BRMIMIBE, 04 FARAMORE. RiFR. HBRE.
%5 R L BAGRIESATE R AR ZEACIR A S % R X T =245 R 9Bk

DDL: 8 421 H 812 .% ( )5
HEALE F AAF LAt E R 248 i 28, i KR! 330 K KT RAZ B 5 2K,
A7) 38 ~



mailto:joeyliu1997@163.com

